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Minoritarios querem levar a Klabin
para o Novo Mercado da B3

Por BWHOOD )RQWHYV BHOHIPWLHO OD MR 3DXOR

8P JUXSR GH DFLRQLVWDV PLQRULWIULRV GD .
GH SDSpLVY SDUD HPEDODJHP HPEDODJHQV GH
HVWi DXPHQWDQGR D SUHVVmMR SDUD TXH D HP
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2V LOYHVWLGRUHYV RUJDQL]DGRVY TXHUHP PHO!
VHSDUDU RV WHPDV IDPLOLDUHYV GD JHVWmMR C
PXLWR PLVWXUDGRY QD .ODELQ DILUPRX XP [

7DPEpP FDXVD GHVFRQIRUWR D YDORUL]DomR
UHODWLYDPHQWH DRV SDSpLV SUHIHUHQFLDLYV
21 VXELUDP D 5 DV 31 JDQKDUDP DSt
ODLV GH GR FDSLWDO RUGLQIULR p GHWLGR
PHLR GD 1L8DENQH,UPMRV H &LD .,& $ OLTXL(
FRQFHQWUDGD QDV XQLWY TXH VmR IRUPDGD"
XP RUGLQIULDV H WrP DOWD GH HP PHVH
IHFKDPHQWR GH VHIJXQGD IHLUD

JRL LQGLFDGR SDUD R FRQVHOKR GH DGPLQLV
$VVRFLDomR GH ,QYHVWLGRUHV QR OHUFDGR C
ODUFHOR *DVSDULQR FRPR VXSOHQWH 3DUD R
R GD ILOKD GR LQYHVWLGRU /XL] %DUVL /RXL\
JHUUHLUD SDUD VXSOHQWH 4XHVWLRQDGR VR
OLPLWRX VH D GL]HU TXH D LQIRUPDomR SURF|
FRQFRUUHU FRP REMHWLYR GH WUD]JHU LQGH¢
DGPLQLVWUDoOomR 0DV VHJIJXQGR HOH QmR Ki

2 SHGLGR GH LQFOXVmMR GRV FRQVHOKHLURYV V
PDLRU DFLRQLVWD LQGLYLGXDO GD .ODELQ 3F
GH GLYHUVRVY RXWURV DFLRQLVWDV LQVWLWXI
WDPEpP LQGLYLGXDLV (QWUH RV IDYRLDDRILY
DSXURX HVWi D %1'(63DU TXH GHWpP GDV
SUHIHUHQFLDLV GR FDSLWDO WRWDO

$ SUHVVmR VREUH D .ODE
GH PRYLPHQWR UHDOL]D(
DSyV DGHULU DR 1RYR OF
PHOKRULDY QD JRYHUQD!
WDPEpP QRV QHJYFLRV §
PLJURX SDUD R VHIPHQW
HP QRYHPEUR GH H H

IH] D PDLRU WUDQVDomR Mi UHDOL]DGD QF
DGTXLULU D )LEULD 2 IRUWDOHFLPHQWR GDV
GR SDJDPHQWR IRVVH IHLWR FRP XPD HPLVVmMF#

Mauro Cunha é indicado
para o conselho de
administracao e Louise
Barsi, filha de Luiz Barsi,
para o conselho fiscal

$ SHUFHSomR GH TXH Ki XPD PLVWXUD UHOHYD
QHJyFLRYVY YDL SDUD DOpP GR FRQWUDWR GH X
Q~FOHRV IXQGDGRUHYVY TXH SRGH VHU H[WLQW
HVVH JUXSR R ILP GHVVH FRQWUDWR FRP D HJ[\
GD TXDQWLD GH YDORU HTXLYDOHQWH D 5
RUGLQiIULDV
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Impacting the future

» &RPR D LOWHOLJrQFLD DUWLILFLDO WUDQVIF
HFRVVLVWHPD ILQDQFHLUR

» 32 SRWHQFLDO WHFQROYJLFR GD ,QG~VWULD
TXDVH LOLPLWDGR' DILUPD 7LP +DQOH\ XP (
OtGHUHV JOREDLV GD 'HORLWWH

» )56 _SURPRYH WUDQVIRUPDomR QR
VHIPHOWR GH VHIJXURYV
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+i FUtWLFDV WDPEpP DRV VDOIULRYV SDJRV DR\
UHPXQHUDoOmR SUHYLVWD SDUD R FRQVHOKR G

p GH 5 PLOK}HV FRPSDUDGR DRV 5 PL
GLUHWRULD HVWDWXWiULD YH] R WRWDO ¢

&RPR FRPSDUDomR QD 6X]DQR VmR VHWH PHPI
FROHJLDGR VHQGR WUrV LQGHSHQGHQWHV &l
SDJDPHQWR UHVHUYDGR SDUD VRPDYD 5

PLOK}HV GH VDOIULR IL[R H 5 PLOK}HV HP E
SDUWLFLSDomR HP FRPLWrV 2 SDJDPHQWR SUI
VRPDYD 5 PLOK}HV TXDVH WUrV YH]JHV D S

$SHVDU GD LQWHQoOmR Gl
Investidores buscam FRQVHJXLU OHYDU D .0ODI
melhorar o retorno sobre OHUFDGR D HVWUDGD p (
capital e separar os temas FRQWURODGRUDV .,& H 1
familiares da gestao da GDV Do}HV RUGLQIUL

companhia SRVVXHP SUHIHUHQFLDL\

D SDUWLFLSDomR GHODV
GH KRMH $ HVWUXWXUD GH FDSLWDO GD .0
% HP QD HVWHLUD GR SURJUDPD GH HPLYV

2 FDSLWDO SUHIHUHQFLDO UHSUHVHQWD GF

&RP D IDPtOLD ORQWHLUR $UDQKD QR EORFR G

,VVR SRUTXH HVVD KROGLQJ GHWpP GD\
SUHIHUHQFLDLVY R TXH UHVXOWD QXPD IDWLD
IDPtOLDY UHOHYDQWHY QD FRPSRVLomR VRFLF
SHOD PLJUDomR 1R JHUDO SRUpP D VLPSOLIL
PDLRU OLEHUGDGH jV JHUDo}HV PDLV UHFHQWI
GHFLGLU VREUH R IXWXUR GH VXDV SDUWLFLS

(QWUH RV LQYHVWLGRUHYVY GH PHUFDGR RV GR
%ODFN5RFN FRP GDV RUGLQIULDV H Gl
:RUOG ,QYHVWRUV FRP GRV SDSpLV YRWD

$SHVDU GH VHU FRQFHQWUDGD HP SDSHO R F|
EHQHILFLD D FRPSDQKLD $ UHFHLWD OtTXLGD
5 ELOK}HV D GHVSHLWR GH R YROXPH FRPH
UHFXR GH SDUD PLOK}HV GH WRQHODGD'
LPSRVWRY GHSUHFLDomR H DPRUWL]DomR (ElL
5 ELOKIHV 2 PDLRU IDWRU GH SUHVVmMR QR |
LPSXOVLRQDGR SHOR LQYHVWLPHQWR ELOLRQ
2UWLJXHLUD 35 $R ILP GH GHJHPEUR D GtYL:
ELOK}HV RX YH]JHV R (ELWGD
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Desvendando a resisténcia  Essas Fotos Mostram
dos fungos. Acesse.
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Porqué Ela Causou a Fila estude inglés antes de ver
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Ultrapar 500 120 5,25%
Suzano 250 334 6,245%
Suzano 1.000 128 5,18%
CSN 400 46 7,25%
CSN 600 84 7,875%
JBS 500 81 6,72%
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